Aalaiayy

fl '."
fo
Y |
g

/ PPN DL P TN TP T- - W { - W PN

7

LA AR Y

AL Bavan ECONOMIC o ISSUEN® 501 o 44 YEARS o AuGuUsT 2013
- g

' i
- ¥

i~

o
".l

: '..“;.I"
4 i~ :

- ]

%I I'._ -
4 ! Vo

F .--";

Bahrain: BD3 « Eoynt:EP30  France: Euro « Jordan: ID5  KSA:SR25  Kuwait: KD2 < Lehianon: LL7,500  Morocco:Dis50  Oman: OR3  Qatar: QR25  Syria: $L200 « URE:Dhs25  Yemen:YR1,350

m e B ‘ LB
o e | et e e i i &) 1[=]

] g5 o s il it i o3 il 7 ol ] o o g il 4 7 ;% H
bt 1 1 il gl g ! Gl 6 gl ol ol ol &6 8 7 =]

9000"0

04

178



T Ja b Ol

3 ity Jg b Aldde SISy sy ol
M I ptaly

T libl )5yl Ol 3 3yl adaray i s slslis, DVD a3 plbss of
e Aol )l )l e Lo 3 VL ploas V1 gl alcaall o ga¥olsanl s

Ao &yl sl sl syl Al Music Box plss g clibas] ploms ool s Lass
Sl o3V Slass e

oyl Ha Jo 5k olews
bl B El) ol

42 2l) Music Box plls
saune lals o ul.,auo)ba})llg;,.all A e Il faas

. facebook.com/NissanME . /NissanME

o~

| NISSAN |

-
-
- -
& ] - -
- qB -
-
-
= LY -
- nat -
* - -
-"‘- - -
-
= ey -
e N
- 4 ol
N "-'1"1- nil"
i .l i .

Nissanpatrol-me:€8m

B, 1S * VY Y TAMA s il sl el sl sl gl ® 4V £ YROTYYY s sl ol el pall s lamtd ol yLadlg (o0 = +ATTY TWTWe sl i el 3y S, 2 13 gammad ®
o o35l sl s Cauge g ol = +4VS £ STATYYT o sl ol aed s S s ka3 = +4TA ¥E0TWN sl o lnd) Oy g 10lo idals = +970 WA sisle ndall o)l e pea ]l aie
+AY T 0orvE0T Cisla Oles o3 Ayl e lioy allanns 88,0000 ANV YVIITY sl g 0 e o] uoge paliny 3, Glad = AV VYIIVIY il o i



HOT LINE

1/8/8/814144

o= % et i

eflects Your FUTURE LOOK

AL AHLEIA INSURANCE CO. S.A.K.

Tel.: 965 22240033

Fax: 965 22430308

P.0.Box 1602 Safat - 13017 Kuwait
E-mail: aic@alahleia.com
http:/www.alahleia.com



A leading bank in the Middle East.
A trusted name across the world.
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Emirates NBD is a leading player in the UAE Wholesale Banking arena and has strong Islamic
Banking, Global Markets & Treasury, Investment Banking, Private Banking, Asset Management
and Brokerage operations.

The Group also has a leading Retail Banking franchise with over 149 branches and over
721 ATMs and CDMs.

The Group has operations in the UAE, the Kingdom of Saudi Arabia, Qatar, Singapore,
the United Kingdom and Jersey (Channel Islands) and representative offices in India, Iran and Beijing.

For more information, please visit: emiratesnbd.com
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Dubai Investments - Setting new benchmarks

Dubai Investments PJSC (DI) has evolved sig-
nificantly since inception in 1995, having pio-
neered investments across a wide array of indus-
tries and reinforcing its reputation as the premier
investment house in the region. Today, DI is the
largest investment company listed on the Dubai
Financial Market with over 19,894 shareholders
and a paid-up capital of AED3.5 billion.

The remarkable success of Dl is attributed to sev-
eral factors, most important of which is a prudent
use of capital and sound management skills. These
characteristics have been complemented by an
ability to anticipate market trends and require-
ments, underscored by an unwavering commitment
to its clients.

KHALID BIN KALBAN

To achieve these objectives, DI pioneered new
investment opportunities focused on a consistent
yet dynamic model. Today, it runs a well-diversified
portfolio of business which is a major contributor to
the economy through its manufacturing units, glass
factories across UAE and the KSA as also suc-
cessful ventures in the steel, aluminium and other
industrial sectors.

Dl also created a unique concept through the Dubai
Investment Park in 1997, making it the largest inte-
grated business and residential community in the
Middle East. Spread across an area of 2,300
hectares, the strategically-located DIP is a city with-
in a city offering world-class infrastructure across
its three zones — residential, commercial and

Over the last 18 years, DI has gone from strength
to strength and is today a multi-faceted organiza-
tion with interests in diversified sectors. DI now owns 40 subsidiary com-
panies managed by six large investment units — Glass LLC, Dubai
Investments Industries [DII], Masharie Company LLC, Dubai Investment
Park [DIP], Dubai Investments Real Estate Company [DIRC] and Al Taif
Investment, with prominent presence in the local, regional and global
markets. Each of these units is independently managed by its own board
of directors who adopt returns-based investments strategies.

The company’s presence spans practically the entire business and indus-
trial spectrum — from manufacturing, food and related fast moving con-
sumer goods, pharmaceuticals, industrial and commercial properties,
real estate management and property development, transportation, mar-
keting and sales.

DI is structured upon a vision of providing competitive returns to its
investors, through strategic growth and superior performance across four
core areas — investments, processing industries, mergers & acquisitions
and real estate. As a primary mission, the company aims to add value
and grow its investment portfolio through active strategic stewardship,
financial engineering and leveraging its corporate brand, business pro-
motion capabilities, network of relationships and financial resources.
The company epitomizes the vision of the UAE — to be considered as a world-
class entity across the globe. In line with this, DI has clocked a number of
accomplishments along the way - delving in sectors that are vital to the
nation’s development for making a worthwhile contribution to the economy of
the UAE. Agreeably, the positive commercial environment in the nation and
the vision of its leadership to hone local industries has helped build the firm
foundations of the company.

Dubai Investments

industrial, and extending a one-stop destination for
manufacturing, housing, academic, research, dis-
tribution and logistics purposes.

In another landmark initiative, DI took a giant leap in the private equity
sector in the Middle East with the launch of Masharie LLC in 1998. The
private equity unit's success in the last 15 years is a testimony of DI's
vision to offer strategic equity partnerships to enhance companies’ value
prepositions. Today, Masharie operates in a number of business sectors
from interior design to construction materials, among others.

The diverse portfolio of its subsidiary companies, combined with a sound
business model and experienced leadership, has enabled DI to prosper
and remain resilient in the face of global economic challenges and uncer-
tainties. Across the board, DI subsidiaries have achieved much in terms
of global presence and best practices.

One of the core objectives of the company is to contribute effectively to
the community where it operates. Within the ambit of this, DI is commit-
ted to the cause of Corporate Social Responsibility, which prioritizes the
well-being of the community, the workplace and the environment. The
company regularly rolls out CSR initiatives that are firmly aligned with the
company’s core businesses and competencies.

Moreover, by investing significant resources toward innovative technolo-
gies, DI and its subsidiaries aim to not only reduce its carbon footprint,
but also promote environmental sustainability by introducing eco-friendly
products in the marketplace.

Setting an example of strong, sustainable growth, DI aims to continue its
journey towards enhancing the commercial and trade interests of Dubai
and the UAE.
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BANQUE

BANQUE BEMO SAL

BEMO

RCB: 17837; BSE No: 1111; LIST OF BANKS: N° 93
UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT JUNE 30, 2013

IN ACCORDANCE TO INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS7)

Head Office: Elias Sarkis Ave., Bemo Bldg., Ashrafieh, Beirut - Lebanon | Tel: 01-200505

Jun’-13 Deg—12
ASSETS Unaudited Audited
Cash, compulsory reserves
and Central Banks 318,847,461 299,446,045
Deposits with banks and financial institutions | 320,983,931 396,330,644
Deposits with related parties 1,080,647 17,370,734
Financial assets held at fair value through
Profit or loss 50,757,381 64,375,916
Loans to banks 23,718,573 25,676,016
Loans and advances to customers 879,685,921 916,880,834
Loans and advances to related parties 595,472 3,848,770
Financial assets held at amortized cost 515,267,396 437,198,159
Customers' liability under acceptances 30,569,163 23,865,730
Investments in associates 19,020,881 30,693,799
Assets acquired in satisfaction of loans 2,831,019 2,831,019
Property and equipment 14,741,772 15,492,187
Intangible assets 578,899 699,743
Other assets 7,933,820 10,544,789
Total Assets 2,186,612,336 | 2,245,254,385

Jun’-13 Deti-12
LIABILITIES Unaudited Audited
Deposits and borrowings from banks 50,167,926 57,623,346
Deposits from related parties 52,069,105 36,310,924
Customers' accounts at amortized cost 1,753,541,521 | 1,837,631,633
Related parties' accounts at amortized cost 72,272,489 53,967,424
Acceptance liability 30,569,163 23,865,730
Other liabilities 10,040,557 8,311,948
Provisions for risks & Charges 5,247,871 2,463,867
Provisions for end of service indemnity 3,727,131 3,578,591
Subordinated bonds 60,280,516 62,397,735
Total Liabilities 2,037,916,279 | 2,086,051,098
Shareholders' Equity
Share capital (nominal) 62,000,000 62,000,000
Treasury shares (2,197,625) (2,197,625)
Preferred shares 30,150,000 30,150,000
Shareholders’ cash contribution to capital 29,104,984 29,104,984
Reserves 28,443,968 25,052,144
Retained earnings 20,033,009 22,503,411
Currency translation adjustment (23,509,151) | (13,003,565)
Income for the year 4,670,740 5,693,850
Equity attributable to the Group 148,695,925 159,203,199
Minority interest 132 88
Total equity 148,696,057 | 159,203,287
Total Liabilities and Shareholders' Equity | 2,186,612,336 | 2,245,254,385
Values in Deposit 617,380,393 414,989,031

Jun’-13 Dec’-12
OFF BALANCE SHEET ITEMS Uhg:"gi‘:g . ;.'\?:ﬁ(t)gg
Engagements by signature 1,395,690,204 [1,292,189,601
Issued To Financial intermediaries 44,092,740 45,793,445
Received from Financial intermediaries 5,783,423 4,337,716
Issued To Customers 94,710,973 84,169,690
Received from Customers 1,251,103,068 |1,157,888,750
Forward contracts 1,459,697,232 (1,442,042,543
Foreign currencies to receive 730,153,975 | 722,103,617
Foreign currencies to deliver 729,543,257 | 719,938,926
Fiduciary accounts 14,969,702 8,469,905
Bad Debts fully provisioned,
Transferred to Off-BS 1,981,698 2,412,597

INCOME STATEMENT

Interest income

Interest expense

Net interest income

Fee and commission income
Fee and commission expense

Net fee and commission income
Net interest & other gain (loss) on

FVTPL portfolio

-Of which net interest on FVTPL portfolio

Gain on exchange

Other operating income

Net financial revenues
Allowance for impairment of
loans & advances

Write-back of impairment loss on loans
Net financial revenues after impairment

charge for credit losses

Staff costs

Administrative expenses
Depreciation and amortization
Provision for contingencies
Total expenses

Profit from participations (Equity method)

P/L on disposal of financial
and non-financial assets
Profit before income tax
Income tax expense

Income for the year
Attributable to:

Equity holders of the Group
Minority interest

Jun-13 Jun-12
LBP'000 LBP‘000
44,159,152 41,987,394

(30,971,140) (31,184,330)
13,188,012 10,803,064
3,800,953 3,353,638
(668,057) (195,250)
3,132,896 3,158,388
5,798,073 4,518,145
3,031,585 5,105,920
899,897 1,019,261
1,256,477 1,096,463
24,275,355 20,595,321
(842,856) (2,035,799)
545,256 1,084,804
23,977,755 19,644,326
(9,599,998) (9,306,192)
(5,955,845) (5,277,417)
(1,063,687) (1,286,630)
(43,968) -
(16,663,498) | (15,870,239)
(1,166,098) (1,468,760)
6,148,159 2,305,327
(1,477,383) (1,229,875)
4,670,776 1,075,452
4,670,740 1,075,421
36 31

BOARD OF DIRECTORS

Mr. Henry Y. OBEGI,

Dr. Riad B. OBEGI,

Mr. Samih H. SAADEH,

Sharikat Al Istismarat Al Oropia

Lil Sharek Al Aousat (Holding) sal,
Dr. Ara Ohannes HRECHDAKIAN,
Mr. Jean V. HAJJAR,

Mr. Antoine Y. MANSOUR WAKIM,
Sheikh Hassan Isam M. KABBANI,
Mr. Georges B. OBEGI,

Emir Karim S. ABILLAMA,

SENIOR MANAGEMENT

Dr. Riad B. OBEGI

Mr. Samih H. SAADEH
Assistant General Managers:
Mr. Georges Y. MATLOUB
Mr. Joseph H. RAFFOUL

Mr. Jean M. REBEIZ

Mr. Gaby S. FRANGIEH

AUDITORS
DELOITTE & TOUCHE

HO, GM & BRANCHES
Head Office

Honorary Chairman
Chairman - General Manager
Vice Chairman - General Manager

Member (Represented by Dr. Riad OBEGI)
Member
Member
Member
Member
Member
Member

Chairman - General Manager
Vice Chairman - General Manager

Corporate Banking

Banking Abroad

Corporate Business Support
Risk Management

DFK Fiduciaire du Moyen Orient

Elias Sarkis Ave., Bemo Bldg., Ashrafieh Tel: 01-200505

General Management Riad El Solh Square - Esseily Bldg. Tel: 01-992600

Ashrafieh Elias Sarkis Ave., Bemo Bldg., Ashrafieh Tel: 01-200505, 203240/1
Riad El Solh Riad El Solh Square, Esseily Bldg. Tel: 01- 992600
Dora Dora Hwy, Tachdjian Banking Center Tel: 01-257771
Kantari Fakhreddine St. Tager Bldg. Tel: 01-373314

Sin EI Fil Charles De Gaulle Ave., Debahy Center Tel: 01-513990
Zouk Zouk Mekayel Hwy, Vega Center Tel: 09-211182
Verdun Saeb Salam Blvd., Al lwan Bldg. Tel: 01-799420
Chtaura Jdita main road, Khalil Akl Center, Tel: 08-544723/4
Rabieh Rabieh main road, Lahlouh Center Tel: 04-408910
BRANCH ABROAD

Cyprus Doma Court, 227, Makarios Il Ave, Limassol

Swift: EUMOCY2I, Tel: +357 25 587640 Fax: +357 25 588611
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C) Earth Technologies

Renewable Energy and Energy Efficiency
Solutions for Industrial, Commercial,
Residential and Governmental Projects.

Earth Technologies works on lowering
your operation costs by integrating energy
ﬁ.]'l.-'lf‘lf_'] F.':r"'E.TE‘I'I"I‘_\ into i?:-!i‘-TH'IE] or  NEw
projects.

The short payback periods, and reliable
after sales services have been the main
cdrivers in our growth

LED Lighting - Solar Lighting - Solar Photovoltaic Panels - Solar Thermal - Energy Audits - Sustainable Design

www.earthtechnologies-me.com
+ 961 4 444961

XXXVII

AL BAYAN ECONOMIC MAG - ISSUE 501 - AUGUST 2013




Sl e3 gl 3 Jaxs sl I SLal &5
L) lall o sse 3 5,00 s e
JalSIL e e 3ga I

g dse e Sl aal e Sl
Zie il oL, o an 5ol sl 5L
Sl (8 o s IS 5 wlal Bl o 8
R (RN R TR IR RGO ST E S

LSy Bladl gssigo g sl pud asins
Lot LI 3 g al wlo glaie asaaly
Lo (A sl Galay o935 IS lb s
ALl LS -+ 5k

Letiao r paindin Jrae Gordapias
54 Yl 0l Sany B Jiae B ks LS 5
WG Y0 Saal sl lpaniay 0 el

(GREEN DOT) A0 y2 9>

Ayl il gl i sl Gl i i i

Onaniaall o 58 )y LS Juali g paimds
38 Whae iy ol S5 e Gslan
Laliil 5398 Y Al el Gl osedl Gl
e 33 s S5 all T e 20 T
oL Y Lo LaS 5 ,a< LgSle e
Jolas Js Lodhel @dhany 0555 ¥y 2 lal
<3 ylie 48y sk LS ae

sy 550 S 3eatl sigd Lasall ey
Jaay s mallylan o ll3aaatalysh
Sliolsall csa Lpaan (S lalanal
Lilac Jugrad s Lo pac TLY Latl o s lla el
2455 GREEN DOT )L | Ko el gu lgmiln
Y LS eal e ol i puad 1 IS
AL Y 0 Lgae 55 5 Ll L ylad

A s blall Gpasdliall o) sy el
ol g o shals o Glae 328 0
pads %‘J_Holi)_.idlua.a__\du_aolj&l\,
LysB Luadlie 43 Y S B e 3 o
Slaaall g8 gaVoyeiwd Ll Latiely
@ saladl

il el @3 gl 5 5 0 a4l sl
e dhdlaoll Loaal oo Lie s 3S) SLLL
Lolaial (guss oIS il gyo waaall o LS (8l
ol g sallligy

Ladans allele stiall pod Lo

Zaal sasye 92 GREEN DOT ale ysa aus
>33 Y ale crwls) JLB IS8 e
Jsla Jlas 5 Alelall SISl S5yl ganl
oo a1, 8l eids A 1250
a3 lamatly 8 ot 3,50 S50 ps s tia
A 3,8 e My Talall gianll g Saalls
Loaasl] U Toaad g5 les gicaally JISI1
LesLtsl oye Maad sLall L3y L1
Loea 3 UL Jans o¥Laad) lbaa
cidaols ol (8 Jlal llaaas

aladl g Uaill o oy 5las ¥ 3500 o) e ol
Uil &5 e g e e Lolas ynhs s
s b o Jatledgdl Ji5palal
55 Lol Tl pall sl sl .53 g o olal
Bae 5,00 o alae Gua (Jidglh ol
el Bl (53

o Loty Loulai Y s pantl e s
Al IVl Cye Bnall gl Lai g3
Lo ) T3Ua) Talss) FSS a2y 5 51 I 5L
el aa s o O s )
ol g et sa IO de sdaall

oe GREEN DOT julas N Luwillys
amr daaye JU5 g sLtia NS,
Sl el Tl i pally raeatiga
eyt Gaaalally S LLES Cla il oy

: (GREEN DYNAMICS) HL& LD wgdf

2 1§ Al Gl (ol St e 0 Lt i

ek Al L gllaall pulaally o sl gall Tslaall
Lo lad St ellgiiall Lael

o ) plssabads sl AT gl 3

&Ha )@.ﬁ:ﬁ“ JIa slkiu GREEN DYNAMICS
Ouat plli Lt e dBagas olasiie a8l
Gl Lo Jans J5liall jamd s (HYBRID)
S el Gallads sty O (S L g ssait)
ped gl JS IS Bulle 8eLiSy Joay 5 8 51l pves

Bl oy Lias Jaal o ) Sl i 1y

Lol ¥+ e ST 300 oumiall Jgall 3T Buaasall
30 sime I35 Y psLtiall sia i oLl Lok
R E TN e R R RO [P E W E A PESUSR

el B 3 i Lo 3 ol 150 psne Sl ey
poLtiall sin o e Qs Lk g gy Sauaiall B3l Loaal Lo
sl i3 Ja i st

Y VY (b l) T 0 ) sall = LaleasiBY o)

<sil GREEN DYNAMICS &S 5l (sl yuss )

O 55 e o8 ol : 361 i Dol daad 8 (liSala
3023 Bilall gl 58 5 Bagn ¥V Y e (sad ) S
Bl 55 Lot (5 B lisally Lol y L olelladl
Al CJ._.ILLAA « (SOLAR POWER GENERATION) 4scsadal
L ewe i) L3l slsall o u (LED LIGHTS)
Lowa il 33Ua) LalisT (SOLAR WATER HEALING)
«(WIND TURBINES) CLJ)-“ CJL.E-.“)JJ «(SOLAR SYSTEMS)

Loyt 5 151 g T3l

Lasiss Gl slolao¥) g &l Gl Glasalads

Lol daipo 5aiad ¥ Lajlad (18 Busaiall Bl Jsla
palids skl saall e N 5,86 (B oy
Bsle sut I 5 Bl Tao Ll e Modd (LWl Las a6
35 siue GREEN DYNAMICS (sl 3l douwal) B3lall ksl of M1 Gy
Bllao s 85a0 due 53 23 (oay aally Banall LY sl Ligosl Jgo o
et L all elatiall e waall GuSay Lualladl julaally olial gall

XXXVIII



:(ECO FRIENDLY) Ldaa 5 EL 530

il e sl s i 09 Ak B il dillad] Jola
L) I Bl Do o gl 5 gl o 5S e 35
Ll 5 Zolall Eacally ) Dl le Ladlas
Cro sl 5 Lioleats LSl e Sdd oy oo
) IR

Soaatall U Laal o) lalagyl uscly
S M 5o dalall e i3 Gl 8 Tans g
osrall (o ABIL sl eI g 5] 3 S
1aa 85 a3 aLaia¥l (g gunll ¢ a3l 1an 30l
Ll 35l 4 58 Lo Jladh By jaas ¥ Gl
phisied 85 dow (o4 St oo Gl sl | le s Lo gall agilin Jagas e paselus
do gane oty 55 L3 LS 5503 5 Suaaiall BLL L0 oS ol sl Sla Y Lgs gadas UL
I olaally wlaill Slainl o 5els Gl Gruigall (o LS Loea

s daals Gya s s sl s BUISs s Al Basan JI53Y ol 8 Buantall Bl 3 s 55
L po® Al el sl Bl J g ol s 5 e g3l o dlas (e Ll 39 Ladl oo 8uaa Jlaalllia 8 Jaas Sl olSall JS
Leduaa s Tags ¥ uslaall e B5Y 5o Glalas,l s ECO FREINDLY ) i i ) elgazdlLst

L) OLass 5 Lalaladtnl ulad g Soaaiall Blall Leal Je OMalldie 5 il LS Ll g L) T8 alas (i€ 3 28T Jas (e g
Lolle gt pgall il ga LaSaloall udaas Lo baB8 i8S Y a3 e clp¥sn B Al bl JS LK o) LI olatay
R ERT R 5 L A Sual B parie Lucwaitll Tl 1 o) ) sl

FRIENDLY &Sy (8 3aaaiall d8lall pus jse
ple &S il Cuuaaly JUS ylatan yf s yils ECO
as,Lis sas A Lila st i glf Buslivas ¥ oY »
JA e L alad aos ol 8 53§ amseal
Alal) Cilaiie 518 93 o 4o AL Ll § gl
A8 gy Eesandill Sagniall
aBls e 0o Y lialll o Glatanf ol
| geassd 2 sS Buaatall Bl wlylasl s adlia (re
Lal Jols Go ped 05855 Lo daaly Ll (e

RENEWABLE ENERGY PROVIDER
SINCE 2004

. /
gl a) cUgs wilgs Ug gasil b |
apilallg aslgg! Auuauill aslall e cLygs adgi

diw 25 (o [ alyay aslb adgi liolnisl
ol Ang wiliall Joledll aolell ilallg Gilanlg ccilall lsynl

gl sl (8 (Jgupoa cUsg welba 80630 jlowl LED wla) (o douwlg dlpsuis

Greedot saR: Medawar | BeirutPort | GateNo:9 | KamouhBldg | 5% Floor

Tel: +961.1.567660 | Fax:+961.1.567661 | Mob: +961.3.306402
email: green@greendotme.com | Website: www.greendotme.com

XXXIX AL BAYAN ECONOMIC MAG - ISSUE 501 - AUGUST 2013



:(TDC GREEN ENERGY) (313920 J o
i ol il sl 15
il ] il i J 9 S § i

Ja 4 TDC GREEN ENERGY S, & (5 ,la¥l ysaal
ale o 5380 ate ey JUB 350 e daad 233 i g
o Bl o) Bl Jola 52355 8 Lmindio oA
S S5 ¢ (LED) Gl o Mgias 35 5l 8,531 550
da Do (8 0all Loy Liin g Lpanaliat, 45,0
b Bl

O I Ol gs Ll Lwa il Z3lall 33ga] (o Lo Y
Sl s HUYI i s s P15 Y Lale Ll
MY 55850 5al alaiel JMA o llall 30l I
siay Luua sl L3Uall alss 5 Lgaluas oy L350
Gl 3 Lmndtall ol il e BIERS Y ol )
Sl pall 5 LIS alall g Ual o Ll oS0 5 Aol
Liaw,ll

Colaaly Lo Galaalt Gl g T Lassl ligs ay
el i) UIA SL bl yall ot Lo I 5L L
Joutly gl Toe 5 1 oy 135 Y elld kg sl
Oe i g eanal guall e A I B el J 5
elaia¥l ol 3l w3l g (e LMol @ Maa A
Sl a8 se s

TDC GREEN ENERGY (yo da g shaall 3 5¢a Y Lillad (e
Dyas el IS o)y i Y 0 Buad UGS, U gaiia L3l JU5
a3 Ll ud (Bl S iglaallalatiall e
U 1Y el Jpla 45 Led 525 (allmdy
.33aaiiall

L A L gs et IS5l L8 Lwilio 50305 e
Sl Jall iy 5 Ltie a3 3 Laailin (5 00 (slims
e Sea3 LT 1yl 550505 Lokl a1
SISl g Jolat g LS d3Nae bl ol il
Al 5 Lalad)

B 1 Sl il 55 s D2l (0 13555
Bl bl Jol e bl all Laaa SIS Go Al
W labe s agdilio I Boasiall

Y VY (b l) T 04 ) ssall— Laleai3Y L)

$(BLF (i 50 bttt icatt) IS o0 5 I 9

g gl § Sl o gt il bl il 5 0
il il il 33 i

o o 38 il AL G
o5 L 5,58 caend L G ylaall J
G Boaaiall Lucaa il 3L Jla s
L;AJ@\,&JA\,&LLEJHAAM\,?;J
e pd gl a8y ddnanl e il gall
RN TRTIE R OrT
o5l slel e gl (1S3 il
e S eliall Bl oo 5
Saebiway BlLIIE,15 55 Lt B ume
LCEC &3Uall kit SUiu 5,
e iy NEEREA a3 Lacals 5o
B pald s L (o e aluad]
ol ALY Boaaiall L e il
Tasue poo 8L LB s Y V) bl Bl 4 Ll LS o el Tl a5l
158 (e T e 159 50 Gl Cpalalall oLl b s e 55 IFC L gall o 5l
8,855 ol 35 5y 5 5l

5 il Sl el IS (Gl 8 el <l LUl 3 cells ) TSLBYL
el ol oo Gglasll YoV aladl S Lge 55 (o B30l Earth Card &5lay 3l
-MasterCard 5 (UNDP) ¢,li) & L_;JLNYI Sasiiall

s Laaliwall Labolad s Baall d8sam Bule (1o de srnall Earth Card 28l o)
Sl 3 L gl gl 3 pms Lol 0 B3 o) 31 (&l Lo lia
T aes o B yamall (a3 YN8 35 Ol — ALl santall aa¥l el s
Sl Y5 A+ sy 558 e ans e p Lo

PManll pany a5 538 e sumall & sabiians il s Masl at s
b 538 SIS 0 553 e g sl e pamal o pmabatis allacl YA e
Ll 50y Ll sisms il e (a2 3l g 53 e watnd & Lnld o5
e 1S YLSIaia o S be e pada BYTY I Loud s 38all sae Jus g Y
SIS0 Y+ - Lol Lo caoad B 8155 0l oS5 ssanl s o 558 oo g sill i
Opaaine M 5 sl S slmall s Lanads Bla 5 53y bl 5o

U el o 1535 ST il 3 il e gl 15 G ) il
slhcl e 8 5% ol g wa gl G ramall pa 5 Jlaall 138 8 815 siay s 5ill
O o Ladls Jglatn 8Ll ¥V Yo ¥ o0 Y ale oy Lo ¥ oo geall a8l
Slatie asuBl ) pds elld iy Loas (U SLasil 8 cpemimdie g (S
(553 e 5o 3 gl Timmal) 5Ll 2 gall 5512 e Liban e giie S
pui s 3Ll L lgoas Al sloaddl L 5 Gan 3 Loal paiadie Jae Gadusa
V0 I Lgiasd o’ Bomiall Bl s Lie oo 8 L 55 a3l Ll eligl
aaly 5T Claal pe €65la3 i g pmally cbunbally SIS 8 Y 50 (sl
ol g Bl Bl L

I 55 Gl 13 Bl e i) Leanl s sanl a1 35 w35 5
ol g a0 Sl il 5 Basaiall Bl slaiog Jilung le
L e Vi g s gl 50l B g 85 aa) Bl e Ailaall 1) Talel
W2 58 paad (8 s il

XL

»



iNn Colaboration with the United Nations Development Program UNDP
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GREENFUTURE

PRESENTS

GEEIS

MATION AL ACTION FOR EEM EMERGY EFFICIENT BUILDINGS

'SOOS/MGNTH (Average Monthly payment)
-FULLY EQUIPRPPED
-SAVES 90% ON ENERGY AND WATER BILLS

more info: pmathegreenalliance.couk

(Green Future Lebanon Helding, Robert Tarazi Bldg, 1st Floor, Uruguay Street, Downtown, Beirut, Lebanan

I +Q61 1 Q99535 / +Q61 1 999575
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Even if your car is insured somewhere else ALIG can provide you with most
needed cover nowadays...against Political Risks.

ALIG is proud to launch the newest distinguished product which protects
you against Terrorism, Sabotage and war :

Motor Political Risk ( MPR)

Coverage with very competitive premiums:

e First Loss: Up to $ 5,000
$ 10,000
$ 20,000

m‘ ALIG e Up to your car’s Value
4 INSURANCE

Please contact: ALIG Insurance
ALIG Building, Hazmieh - Lebanon
Tel & Fax: +961 5 451 777

MOE No. 235
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Insurance & Serenity;

Enjoy the serenity of being insured without the stress of running for your rights

LIA insurance sal Your rights ensured
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Protecting your future.

CAPITAL

Insurance & Reinsurance Co.

Head Office - Sin El Fil

Tel: 00961 1497545 - 486686
Fax: 00961 1 494441

P.O.Box: 55513, Beirut - Lebanon
E-mail: capital@capital-cir.com
www.capital-cir.com

Member of




Don’t let unexpected winds bend you. Insure.

Struck by the unexpected? We at AL MASHREK insurance & reinsurance SAL are always committed to provide our
valued customers the most affordable insurance options with outstanding support, service and respect they deserve
to “stand tall” and enjoy life.

Since its founding in 1962, AL MASHREK insurance & reinsurance SAL has been engaged in the writing and sales of
diverse insurance and reinsurance policies, covering all classes of insurance to protect our customers’ financial status,
assets, health (medical, life), and legal liability.

For more information regarding “standing tall”, please don't hesitate to visit us at www.almashrek.com.lb, scan the QR
code below, or e-mail us your questions at info@almashrek.com.lb

@ f/%{;) A\\ AL MASHREK

SO ] . .
1962-2012 insurance & reinsurance sAL



Crude oil gushes higher,
but for how long?

0, what is driving the

price of crude oil
higher? The black gold
has rallied over 9%
since the start of July
due to both an encour-
aging economic growth
and employment news in
the United States com-
bined with the ongoing
geopolitical fears in
Egypt and the effects
this could have on sup-
ply.
Crude oil is the most
volatile of all the com-
modities and is partic-
uarly prone to huge
movements due to the
slightest disruption in
supply. We have two dif-
ferent types of demand
here; one is a healthy, economically driven supply issue whereas the
other is driven by fear and speculation.
The health of an economy, especially in the US, can be derived from
the price of crude oil. It is considered a highly sensitive barometer of
the strength of the US economy. In fact the US, as an oil guzzling
monster, depends so heavily on oil for such a magnitude of reasons
that any move in inventories can reflect in the price very quickly.
A major indicator for the state of US oil inventories and the economy
is the DOE (Department of Energy) crude oil inventory report released
every Wednesday. The crude oil price has been notably influenced by
this data release throughout the last three weeks as we have seen big
draw downs in oil inventories. Low oil inventories and/or a big draw
down in those inventories (from week to week) is generally economi-
cally positive. It means you have strong industrial production with fac-
tories and utilities both using energy, which has a significant effect on
the market.
Another major reason cited for the rally in oil was the potential dis-
ruption to the Suez canal supply line due to the political uncertainty in
Egypt. The Suez canal and the Suez-Mediterranean pipeline com-
bined are responsible for 2.4 million barrels of oil a day, around 33%
of the global output. The threat of another military coup on the horizon
not only compounds these supply fears but also drives prices
upwards. However, in this situation it could be argued that any deficit
caused by disruption could be covered easily by Saudi Arabia as it
has a 6 million barrel a day surplus.
So, if demand can be covered why does the price move yet higher?
Speculators are a major reason why oil prices move the way they do.
A speculator is not looking to take delivery of a barrel of oil, nor does
he need it to be refined to make plastic chairs for delivery to a client.
The speculator is looking to make money from short or medium price
fluctuations caused by the fundamental changes in the supply and
demand curve.
Whether it is a thriving economy or a supply line threat, the fact that
these situations are so unpredictable means that pricing a commodi-
ty, heavily dependant on energy creation, is incredibly hard. Indeed
this market is not for the faint hearted but whether you are an oil pro-
ducer looking to hedge your exposure, an oil consumer looking to lock
in a price or a speculator looking to take advantage of price swings,
One Financial Markets can faciliate all your trading needs.

Andrew D Johnston
Deputy Chief Dealer
One Financial Markets
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THE FOUR BIGGEST BANKS ARE NOW 30 PERCENT LARGER
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THAT COULD AGAIN PUT OUR ECONOMY AT RISK
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Main Branch

Cihan Group Plaza Building — Kerkuk Road - Erbil - Iraq , Tel: +964 66 226 2816, Mobile: +964 750 703 59 00 / +964 770 977 19 58
Fax: +964 66 226 28 17, P.O. Box: (0116-17), Email: info@cihanbank.com

Bajger Branch

Erbil — Near Sirwan Market
Mob.: 00964 750 745 00 95
Email: br.bajger@cihanbank.com

Suleymania Branch
Chwarbakh — Kaso Building
Tel: 00964 53 326 10 24
Email: br.suly@cihanbank.com

Najaf Branch

Al Rawan Street near to

the airport intersection, Najaf — Iraq
Email: br.najaf@cihanbank.com

Basra Branch

Al Jazaer Street near to

the Al-Ishar Street, Basra — Iraq
Email: br.basra@cihanbank.com

Zakho Branch

Ibrahim Khalil Road

Mob.: 00964 626 738875
Email: br.zakho@cihanbank.com

Baghdad Branch

End of Al Nidal Street,

Near National Theater

Mab.: 00964 770 4640520

Email: br.baghdad@cihanbank.com

Kerkuk Branch

Al Madina Street next to

Turkmeneli TV Channel, Kerkuk — Iraq
Mob.: +964 770 1322692

Email: br.kerkuk@cihanbank.com

Jamila Branch

Jamila Market near to the
Husseinia Al-Ansar, Baghdad — Iraq
Mob.: +964 770 4771199

Email: br.jamila@cihanbank.com

Mosul Branch

Al Dirkazliya opposite Alnabi
Younes Market, Musoul — Iraq
Mob.: +964 770 3800019

Email: br.mosul@cihanbank.com www.cihanbank.com
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FIRST INSURANCE CO.

Stability
in a Changing
Environment

At First Insurance Company we
endeavor to be valued as an industry
leader in client satisfaction, sales
growth, product performance,
financial strength and profitability.
As a result, we have achieved
superior solvency and growth rates,
giving you time to focus on less
stable issues in your life.

Tel: 4962 6 5777 555, Fax: +962 6 5777 550, P.O. Box: 189, Amman 11822 Jordan
info@firstinsurance.jo, wwwifirstinsurance.jo
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Bilan au 31 décembre 2012

SAL au capital de 112.500.000.000 LL entierement versé
R.C. 1010055 Beyrouth - Liste des banques : N* 92

Compte de Résultat au 31 décembre 2012

(En millions de LBP) (En millions de LBP)
ACTIF 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Caisse et institut d'émission 395,357 285,397 Intéréts et produits assimilés 91,953 89,182
Banques et institutions financieres 195,327 202,291 Intéréts et charges assimilés (47,472) (46,742)
Siége et agences, société mere et filiales a 'étranger 137,496 102,503
Actifs financiers désignés a la juste valeur par le bias du Produit net des intéréts 44,481 42,440
compte de résultat 382 1,291
Créances sur la clientéle (1) 859,014 887,233 Commissions regues 13,578 11,573
Débiteurs par acceptation 70,900 45,871 Commissions payées (868) (1,075)
Actifs financiers comptabilisés au cott amorti 408,483 387,276
Actifs désignés a la juste valeur par le bias des autres éléments Produit net des c 12,710 10,498
du résultat global 629 609
Biens acquis en dation de paiement 3,639 3,639 Produit net des opérations sur titres de transaction 706 532
Immobilisations corporelles 23,204 22,450 Produit net des opérations financiéres 18 18
Immobilisations incorporelles 12,272 13,961 Autres produits d’exploitation 1,773 2,406
Autres actifs 3,648 3,392
Goodwill 75,820 75,820 Total produit d’exploitation 59,688 55,894
TOTAL ACTIF 2,186,171 2,031,733 Net des provisions pour créances douteuses (965) (80)
(1) Apreés déduction des provisions pour créances douteuses de LBP 30 603 millions, et de la provision
collective de LBP 440 millions. Produit net d’exploitation 58,723 55,814
(En millions de LBP) Charges du personnel (21,727) (18,807)
Charges administratives et autres charges d'exploitation (8,623) (8,640)
PASSIF 31/12/2012 31/12/2011 Dotations aux amortissements des immobilisations
incorporelles et corporelles (3,284) (3,322)
Banques et institutions financiéres 35,762 77,185
Siege et agences, société mere et filiales a I'étranger 842 63,416 Total charges d'exploitation (33,634) (30,769)
Comptes créditeurs de la clientéle 1,628,578 1,526,264 Résultat d'exploitation 25,089 25,045
Engagements par acceptation 70,900 45,871
Autres passifs 28,484 23,522 Résultat avant impot 25,089 25,045
Provisions pour risques et charges 16,831 15,532
Impét sur les bénéfices (2,843) (3,984)
TOTAL PASSIF 1,781,397 1,751,790
Résultat d’exploitation aprés impot 22.246 21,061
(En millions de LBP) Intéréts sur les apports en numéraire alloués au capital (9.045)
FONDS PROPRES 31/12/2012  31/12/2011 Résultat net 13,201 21,061
Part du Groupe 13,201 21,061
Capital (actions ordinaires) 112,500 75,000
Apports en numéraire alloués au capital 226,125 150,750
Réserves 23,497 18,365
Report a nouveau 29,002 14,339
Ecarts de réévaluation des actifs financiers classés parmi les Conseil d’Administration :
autres éléments du résultat global 449 428 . M.VarOl'Jj Nergui;ian, Président'Directgur Géne’.ral , o
Résultat de l'exercice 13,201 21,061 « S.E. Cheikh §a|f Bin Mohamed B!n I?»uttl Al Hamld, Vice Président
« M. Abdulaziz Mubarak AlHasawi, Vice Président
TOTAL FONDS PROPRES 404,774 279,943 + S.E. Cheikh Mohammed Bin Saud AlQasimi représentant Bank of Sharjah
« M. Jean-Jacques Santini représentant BNPI France
TOTAL PASSIF ET FONDS PROPRES 2,186,171 2,031,733 « S.E. Humaid Nasser AlOwais
+ S.E. Chahé Barsoumian
+ S.E. Sélim Jreissati
e + M. Joseph Ghessoub
(En millions de LBP) - M. Karim Souaid
HORS BILAN 31/12/2012 31/12/2011 + Dr. Bassel Salloukh
« M. Fadi Ghosn
Engag de financement
Engagements de financement donnés en faveur 111,400 100,020 Comité Exécutif:
d'intermédiaires financiers 21,368 12,468 + M. Varouj Nerguizian
Engagements de financement donnés en faveur - M.Saud A,l Besharah
de la clientéle « M. Frangms Daulge
Er ts de garantie - M. Mar'loTohme
== - - « M. Fadi Ghosn
Engagements de garantie donnés en faveur
d'intermédiaires financiers 60,368 63,212 Direction :
Engagements de garantie recus d'intermédiaires financiers 1,966 1,853 + M. Claude Rufin, Directeur Général
Engagements de garantie donnés en faveur de la clientéle 141,236 103,009 - M. Georges Gurunian, Directeur Général Adjoint, Administration et Opérations,
Engagements de garantie requs de la clientéle 391,855 375,447 Ressources Humaines, Clientéle Privée et de Particuliers
Opérations en monnaies étrangéres « M. Michel Najarre, Directeur Général Adjoint, Exploitation
Monnaies étrangéres a recevoir 62,579 40,830 « Mme Saada Saab, Responsable Audit Interne
Monnaies étrangeéres a livrer 62,434 40,820 « M. Joe Tyan, Directeur des Risques
Autres engagements 189 189
Réclamations provenant de procés intentés devant Direction Générale :
les tribunaux 41 38 Borj El Ghazal, Avenue Fouad Chéhab, Tabaris, Beyrouth, B.P. 11-1608 Beyrouth-Liban,
Comptes fiduciaires 39,361 31,509 Tél.: 1285, Fax: (01) 200603, contact@elbank.com.lb, www.elbank.com.lb
Fonds ¢ d’investi: 10,325 10,207 L
Actifs financiers liés a des indices ou produits dérivés 4,522 4,867 c es aux Comptes :

Deloitte & Touche, DFK, Fiduciaire du Moyen-Orient
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INSURANCR

r

RAK Insurance has been proactively meeting the needs of its customers over the past 39 years,
and we offer the following insurance services ranging from:

* Aviation Insurance * Home Insurance * Travel Insurance
* Property Insurance * Medical Insurance * Family Income Insurance
* Marine Insurance * Life Insurance * Personal Accident Insurance

*

* Engineering Insurance Motor Insurance

For more information on our products and services we can be contacted on the information below:
RAK Insurance Head Office T.800 7254 F.+9717 2288500 P. PO Box 506
Ras Al Khaimah, United Arab Emirates E.info@rakinsurance.com www.rakinsurance.com
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Joseph Zakhour & Co.

Insurance Consultants

Z

CORRESPONDENTS FOR

An MMC Company

www.zZzakhourco.com

Ashrafieh - Mar Mikhael - Liberty Building
Phone : +961.1.442032 / 442036 / 446306
Fax: +961.1.561867
P.O.Box: 16-6728 Beirut - Lebanon

Email:zakhour@zakhourco.com
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ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office Sharjah Office
P.O Box: 45154~ Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - UA.E PO Box: 4131 - Sharjah - UA.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888 Tel: +971-6-569 4490
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:4+971-3-7640 880 Fax: +971-6-569 4491

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com E-mail: sharjah@awnic.com
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LIBYA INSURANCE CO.
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dldin
Ingurance Co. rso

-

Head Office:
Abu Dhabi
Al Ain Ahlia Ins. Co. Bldg.
Airport Road
P.O.Box: 3077
Telephone: 4459900

Engineering

Health

Telex: 22352 AHLIN EM
Telefax: 4456685

Website: www.alaininsurance.com

Aviation

Aplia

Guniill plle wnll pémy g1y

Al Ain
Branch
Al Ain Ahlia Ins. Co. Bldg.
Al Ghabah Street
P.O.Box: 1770 Al Ain

Telephone: 7642142-7656254
Telex: 33569 “HALA" EM
Telefax: 7667775

Dubai
Branch
Al Ain BIdg.

Opposite Hayat Regency Hotel
PO.Box: 3541 Dubai

Telephone: 2725500-2725522

Telex: 47416 ALAIN EM
Telefax: 2725511

Energy

o) Qo Ll Al Y gl oo

Marine

LMLy

Sharjah

Branch

Bel Resheed Tower -1
Corniche Al Buhaira
P.O.Box: 24585 Sharjah
Telephone: 5753440/5753442
Telefax: 5753441

Email: alainins@emirates.net.ae
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AN ECONOMY

A F’IFR OF THEEGYF’TI

FIONEER IN PROJECT & ACQUISITION FINANCE AND SYNDICATIONS
FUMDED KEY PROJECTS OVER THE PAST 23 YEARS AND CONTRIBUTED TO THE ESTABLISHMENT OF
220 COMPANIES IN VARIOUS SECTORS

VERSATILE RANGE OF PRODUCTS AND SERVICES CATERING TO A WIDE BASE OF CLIENTS

AWARDED THE TITLE OF BEST PROVIDER OF MONEY MARKET FUNDS FOR THE MIDDLE EAST FOR 2008,
2012, AND 2013, THE BEST PROVIDER OF MONEY MARKET FUNDS FOR AFRICA AND MIDDLE EAST FOR
2009 AND 2010

PROVIDES A FULL RAMNGE OF |SLAMIC PRODUCTS AND SERVICES THROUGH 33 ISLAMIC BRANCHES
STROMG REGIOMNAL AND INTERMATIONAL PRESENCE IN THE UAE, LEBANDN, FRANCE AND GERMANMNY
OMNE OF THE BIGGEST BRANCH METWORK COVERING EGYFT, WITH MORE THAMN 4835 ELECTROMICALLY
COMMECTED BRANCHES ACTING AS A SINGLE UMNIT

THE FIRST BANK IN EGYPT AND NORTH AFRICA TG BECOME COMPLIANT WITH PCI DATA SECURITY
STANDARDS, UPON OBTAINING THE GLOBAL PAYMENT CARD INDUSTRY DATA SECURITY STAMDARD
(PCIDSS)

" BANQUE MIEI:'?.

£7)BM 19888

B ] ey
www.banquemisr.com

WORKING TOGETHER FOR PROSPERITY
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Credible.

Al iVl
AL-ETIHAD

ol ol G)ladll alaiyl
Trade Union Co-operative Insurance

Riyadh Branch

PO. Box 25975

Riyadh 11476

Kingdom of Saudi Arabia
Tel: +966 1 4741093

Fax: +966 1 4793298
tui-riy@tui-sa.com

Integrity.

Focused Insurance Solutions

Al-Khobar Branch
Head Office

PO. Box 1022
Al-Khobar 31952
Kingdom of Saudi Arabia
Tel: +966 3 8572222
Fax: +966 3 8580056
info@tui-sa.com

Jeddah Branch

PO. Box 10163

Jeddah 21433

Kingdom of Saudi Arabia
Tel: +966 2 6603733
Fax: +966 2 6651895
tui-jed@tui-sa.com

Dammam Branch
PO. Box 1022
Al-Khobar 31952
Kingdom of Saudi Arabia
Tel: +966 3 8348545
Fax: +966 3 8348522
tui-dam@tui-sa.com

Unique Tel Number: 9200062

Makkah Branch

PO. Box 10163

Jeddah 21433

Kingdom of Saudi Arabia
Tel: +966 2 5401026
Fax: +966 2 5372007

62

tui-mak@tui-sa.com

Hufof Branch
P.O. Box 1022
Al-Khobar 31952
Kingdom of Saudi Arabia
Tel: +966 3 5305545
Fax: +966 3 5307628
tui-huf@tui-sa.com

Bahrain Branch
Trade Union Insurance
PO.Box 2211 Manama
Kingdom of Bahrain
Tel: +973 17506555
Fax: +973 17100013
info@tui-sa.com
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D. R. Seetharaman (Doha Bank):
The social change required depends on the role played by the banks and the financial institutions

. R. Seetharaman, CEO of Doha Bank, talked, in

his interview with Al Bayan Magazine, about the
advantages achieved from the Union of Arab Banks.
He said that the forum supports the monitory policy
and helps them to collaborate, work together and
build partnership.
Seetharaman believes that the Union of Arab Banks
succeeded in stimulating the cooperation between
the Arab- Arab Banks and the Arab-Foreign ones. He
also declared, to our correspondent, that Doha Bank
in growing locally and regionally and that they are
working on multiple options. Below is the Q & A.

* In your opinion, what are the |
advantages achieved from the
previous forums and the one this
year? .
- | think the Union of Arab Banks
does regular attractive sessions and
it is attended by the politicians, gov- I
ernors and bankers. This gives
enough opportunity for us to interact
and the resolutions which are com-
ing out of these meetings are very
vital. It supports the monitory policy
and helps us to collaborate, work
together and build partnership.
Therefore, the previous forums
have definitely added value and especially when you do it with dif-
ferent continents. It is very vital that we understand the Arab world is
in a transition on account of the changes which are taking place in
North Africa and what sort of acquisitions required in terms of lend-
ing or investing financial institutions to build the capacity with social
responsibility, economic growth and income distribution. From here,
this conference is very important for us to see through this opportu-
nity. It is a very useful one and banking is here to build the partner-
ship with the society and at the same time commercial and social
responsibility should be integral.

* Do you think that the Union of Arab Banks succeeded in stim-
ulating the cooperation between the Arab-Arab Banks and the
Arab-Foreign ones?

- Of course, by building this partnership and by interacting in a con-
ference like this, you will be able to correspond with the partners and
that is what is exactly happening by getting to know the opportunities
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I in different markets and the different
institutions and this is the usage of
this conference.

* Do you think the topics dis-
cussed in this forum were the
main subjects we must talk about
at this point of time?

- Absolutely, | think we are in the
heart of the conflict so the social
change which is required depends
on the role played by the banks and
the financial institutions to bring the
social change in terms of lending
our investments.

* Do you have any note or suggestion for the Union of Arab
Banks to be more productive?

- | wouldn't say it isn't productive at this point but we need to recognize
the risk alignment required in terms of business modeling and also inte-
grating how intra arab investments can be promoted, intra arab banking
and intra arab trade can be promoted. That is where the gap lies.

* What are your plans?

- Doha Bank is growing at a steady base. We have supported the
capital base by issuing rights and we still have options to enhance
the capacity of the capital. Therefore, we are working on multiple
options and we are growing locally and regionally. We opened our
Abu Dhabi operations, we have a cross border getting set in Dubai,
Abu Dhabi and Kuwait. Also, we are doing reasonably well in Qatar
so it is a profitability wise that we continue to maintain and in the
years to come we will explore how we can further scale up.
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2012 Financial Achievements

Thanks to our Shareholders' trust, our consolidated USS$ 108,443,769
Key Figures* remained strong in all core business US$ 36,390,190
segments, marking another year of constant growth US$ 337,589,936
and success. US$ 17,498,497
US$ 90,103,275
20.72%

* Consolidated Figures for Lebanon, Syria & Egypt

AROPE INSURANCE S.A.L. fully Paid Capital. LBP 43,200,000,000 | R.C.B. 32357 | Financial Number. 4940 | Verdun . AROPE Plaza . BLOM Bank Bldg.
P.O.Box 113 - 5686 Beirut . lebanon | T. 961 1 759999 | F. 961 1 344012 | arope@arope.com | www.arope.com
Registered in the Insurance Companies Register under No. 153 dated 30/07/1974 and subject to the provisions of the Insurance Regulation Law

We Keep Our Word.® BLOM BANK GROUP
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THE STRENGTH TO ADAPT

"MASCO KARAOGLAN

A MEMBER OF THE NASCO INSURANCE GROUP

Offices in Europe and throughout the Middle East

Lebanon - France - Dubai - Abu Dhabi - Saudi Arabia - Qatar - Turkey - Syria - Iraq - Tunisia - Cyprus
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To boost your trade exposure,
minimise your risk exposure

Today'’s globalised supply chains are full of opportunity. Munich Re can help you tap into
their potential. As the global leader in marine cargo reinsurance, we have experience in
managing a broad range of disciplines and risks. Which is why we can help you tackle even
the most complex insurance challenges - wherever in the world they happen to be.

Learn more at www.munichre.com

Coverages are underwritten by
individual member companies of
Munich Re. Certain coverages are
not available in all states. Some
coverages may be written on a

nonadmitted basis. NOT IF, BUT HOW Munich RE =
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Ranking by gross premiums

No  Group Country Non-Life Premiums %
2012 2011
1 ALLIANZ Germany 46.889 44,772 4.7
2 AXA France 31.359 30.003 45
3 ZURICH Switzerland 27.559 24.729 11.4
4 GENERALI ltaly 22.803 22.765 0.2
5 ACHMEA Netherlands 17.235 16.219 6.3
6 MAPFRE Spain 15.479 14.473 7.0
7 AVIVA UK 11.749 11.195 4.9
8 RSA UK 11.579 10.485 10.4
9 ERGO Germany 11.323 12.402 -8.7
10 COVEA France 10.466 9.844 6.3
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LEBANON-S.A.L,

BETTER CARE QUALITY CARE

WJ 2 Ji' |

TOTAL CARE

Tel - 96| | 48848 - fax : +96| | 488482
Hotlineg : +96l 3 404047

www iclcomlb - info@tclcomlb
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ESKADENIA )

S O F T WARE

Innovations
- For The Insurance Industry

) o ESKA®Insures  cwmi

LEVEL 3

ESKA®Insures is a comprehensive suite consisting of Software Products tailored
to meet the largest set of business requirements for the Insurance Industry.

Financial » Human Resources

WorkFlow p Approval and Notification System
Takaful Document Management System
E-Insurance » Management Information System
Insurance Portal p Customer Relationship Management

Rl ESKADENIA Software
L5 @ESKADENIANews

} eskadenia.com

ESKADENIA, ESKA® Insures, ESKA® Docs, ESKADENIA® Business Manager, ESKADENIA® Workflow, and ESKADENIA® CRM are registered trademarks of ESKADENIA Software.
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Challenge for Better Health Care

MedNel: SAUDI ARABIA LLC

Jeddah Head Office

2 floor, Alesayi Plaza (Badriya Tower II)
Madina Road, Jeddah, Saudi Arabia.

P.O. Box 5537

Jeddah 21432, Saudi Arabia

Tel.: +966 2 2293786
Fax: +966 2 2293737
Email:

info@mednet.com.sa

Website: www.mednet.com.sa

4%2%

MedNet

a member of

MUNICH s =
HEALTH 27

Riyadh Branch = —
Office706, Akaria 3 ™ ‘]3“
Olaya Street : : r .
P.O. Box 301036 .“:: e T
Riyadh 11372, Saudi Arabia Wl m;"- s
(L] o Mdal,
Tel.: +966 1 4603771/2 b L AR
Fax: +966 14603770 ', et Hl;‘“‘ [ i
m__“l.:““
Tad
- “. kliy

i,
Al Khobar Branch s .
Office No. 1222 o Anabian Sea
2" floor Hail Centre & e
Al Rakah — - s —

Al Khobar -31952, Saudi Arabia

Tel.: +966 3 8584401/2
Fax: +966 3 8584403
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-St. Merryland - Heliopolis

-Cairo, Egypt

TEL : (+202)24517620 - (+202)2451762022

- (+202)2451762024 Fax : (+202)24517595

Hot Line: 19901 : yalwl aAJl From Origin
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Head Office: Al-Khobar
< 1583, Al Khobar 31952

Eastern Province

<@ 1583, Al Khobar 31952
= 00966 3 8822577
00966 3 8823098

Central Province

@M 20390, Riyadh 11455

Z 00966 1 2922899, 2062788
00966 1 2062807

Western Province

<@ 4890, Jeddah 21415

@ 00966 2 6520920, 6545669
00966 2 6531581

ugsagcwll Lnuugll
SAUDI BROKERS

G ol @3l clgge ol .l g

Insurance & Reinsurance Brokers

info@saudibrokers.com.sa
www.saudibrokers.com.sa
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Stress Free

At ACE Insurance BroRers, we Rnow that there is
enough to occupy your mind without insurance being
something to worry about. That's why we strive to
makRe it as easy as possible. We will be there at all
times to look after all of your insurance needs quicRly
and with the minimum bureaucracy. So relax and let
ACE take the weight off your shoulders.

For more information email info@ace-ins.com

AACE

ACE HoldingW.L.L.
Insurance Brokers
and Consultants
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" The Leading Independent Health Insurance Manager "

N=XIcarE

Your Health Managed with Care

www.nextcare.co.ae

Manage Care Services

24 hours a day, 7 days a week, NEXtCARE is there bringing your
insured members answers, guidance and assurance. Our multi-lingual
24-Hour Claims Centers are manned exclusively with Medical Doctors
in order to give you & your insured a distinct medical advantage with
faster more accurate decisions and a one-stop source for referral &
benefit coverage.

YN (b l) T 0 ) sall = Laleai3Y ol



“When It Rains, It Pours”

When our clients are in distress, we are not. At Arig, we are prepared for
extraordinary claims. Our financial position is strong, so that we do not have
to raise more capital when catastrophe strikes.

Because who knows, what is going to happen next?

Arig - Your premium is our commitment.

arig

www.arig.net
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T +966 12784825 | F +966 1 2784816 | www.globemedsaudi.com Saudi
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Risk Management & Insurance Services -
worldwide & truly tailor-made
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® Shanghai
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beirut@zarisk.com

ZARIS is part of the internationally acting Zeller Associates Group
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For more info, visit www.qgirco.com G
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VISIT THE BIG 5 KUWAIT

WHY CHOOSE THE BIG 5 KUWAIT?

Part of The Big 5 - the largest and longest running

construction exhibition in the Middle East

Source the very latest construction products and
technologies from heavy machinery to fit-out

Meet 100s of global manufacturers and suppliers

Discover globally recognised brands from over
35 countries

See the latest international products and
technologies in the dedicated Concrete Zone

Gain knowledge by attending certified
educational workshops

E|—|2|GQ KUWAIT
-

16 - 18 September 2013
Kuwait International Fair, Kuwait
www.big5kuwait.com/bay2

AV & Y

REGISTER FOR FREE ENTRY AT www.big5kuwait.com/bay2

Platinum Sponsor Gold Sponsor Headline Supporter Official Newspaper
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CHINA, RE

Time:
September 16" - 19, 2013

Venue:

China National Conference Center,
Beijing

Organized by:

China Reinsurance (Group)

Corporation

As the only state-owned reinsurance group
held by Chinese Ministry of Finance and
China Central Huijin Investment Ltd., China
Re Group has grown into the world's eighth
largest reinsurance company aiming to
"diversify the risk of economic operation, and
serve industry’s steady development”.

China Re Group currently takes the role of

* Vice-President of the FAIR Executive
Board and the member of Agriculture
Committee, Risk Management
Committee, Development and
Cooperation Committee.

* Chairman member and the management
company of China Nuclear Insurance
Pool (CNIP)

e Vice-chairman member of China Space
Insurance Pool (CSIP)

e China Re UK Limited is a corporate
member of Lloyd's

23" Conference

I -A ® I ® R @ Beijing, China 16th-19th Sept. 2013

Theme:
New Technology and Products
Innovation: Meeting the Opportunities
and Challenges in Afro-Asian Insurance
& Reinsurance Development

Topics of Plenary Sessions:

o Strategic role of reinsurers in
Product Innovation by insurers.

Has Asia and Africa insurance
industry been innovative and
responsive to the changing needs of

the society?

* The Need for Innovation in Making
CAT Covers Available to the Public.

 Win-win Cooperation between
China Re and Afro-Asian Insurers.

* New Technology in Insurance.

OUR FAIR, OUR FUTURE
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United Cooperative Assurance
UCA Al Mukmal 2 Tower

Al Khaledia District, Rawdah 5t.
P. 0. Box 5019 leddah 21492

Tel: 026068633
Fax: 02606 8621
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HIGH FLYING PERSONAL
SERVICE AND SOLUTIONS

At United Insurance Brokers Ltd (UIB), we understand that the best partnerships are built on trust.

That’s why we have been supporting our clients in the MENA region with exceptional personal service,
specialist risk solutions and competitive terms from leading global insurance markets, for over 20 years.

UIB offers expertise in all major insurance disciplines and with offices in your region and headquarters
in London, we are here to help with effective solutions for large, complex or specialist risks, including:

+ Aviation & Space
» Construction & Engineering

* Energy

* Financial Institutions

* Marine Cargo

* Marine Hull, P&l and Liabilities
+ Political Risks

* Property & Casualty

* Risk Management
* Terrorism

Treaty Reinsurance

For more information please visit: www.uibgroup.com

ﬁ CONTACT US: T: + 44 (0)20 7488 0551 | E: enquiries@uib.co.uk

U I B DEPENDABLE CORPORATE INSURANCE IN ANY LANGUAGE

UIB is an accredited Lloyd’s insurance broker and is regulated by the Financial Conduct Authority (FCA).
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JOFICO JORDAN FRENCH INSURANCE CO.LTD

Medhat Eid

Tel. (962-6) 5600200 (47Y-T)oT e Y. (abls
Fax.(962-6) 5600210 (A9Y-7) 0T+ + ¥\ + usSla
B.O.Box. 3272 Amman 11181 Jordan OLYIVVAY Olae ¥YVY Q4o

Shmeisani opposite Commodore Hotel 99390 95T1 Bd Llse — laadd!

E-mail: info@jofico.com

www.jofico.com
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RAMARE RAPHAEL GROUP
SHIPPING & CLEARING

¥ Floating at the speed
of your business

Medawar District, Sehnaoui Building, 5th Floor
Tel/Fax: +961 1 445556 — 566660 | www.ramare-rg.com
Email: ramare@cyberia.net.lb | Beirut - Lebanon
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We sall the world
with Lebanon In our heart

Born in Lebanon,
CMA CGM has become one of the world’s leading shipping groups.

Led by its founder Jacques R. Saade, CMA CGM is currently the world’s third largest
container shipping company. Operating a fleet of 410 vessels, CMA CGM covers the
world linking Lebanon to more than 400 ports across all continents.
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With the introduction of the CMA CGM Marco Polo (16,000 TEUs, 496 m long), the
world’s largest and state of the art containership, CMA CGM is a symbol of a pioneering
spirit, which sailed from Lebanon 35 years ago to cover all the major trade lines across
the seven seas, with our Lebanese roots always in our hearts.

/
CMA CGM
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ARKAS LEVANT sar.L

dA

@ LEBANON

RKAS

Accepting Cargo from/to:

Turkey Marport, Evyap, Gemlik, lzmir & Mersin.
' CONTAINER Egypt Alexandria & Port Said.
TRANSPORT S.A. . .
Greece Piraeus & Thessaloniki.
Spain Castellon, Valencia, Barcelona, Algeciras,
Almeria, Sevilla, Bilbao & Marine (Vigo).
Italy Genoa, La Spezia & Salerno.
France Fos Sur Mer & Marseille.
Portugal Lisbon, Leixoes & Sines.
Black Sea Odessa (Ukraine), Novorossiysk (Russia),

North Africa

Varna (Bulgaria), Constanza (Romania)
& Poti (Georgia).

Algiers (Algeria), Sousse (Tunisia),
Casablanca, Tangier (Morocco) & Tripoli,
Misurata, Benghazi, Khoms (Libya).

West Africa Apapa (Nigeria), Tema (Ghana)
& Abidjan (cote d'ivoire).
Oman Container Line
Jebel Ali, Muscat / Suhar, Port Said
SHIPPING SERVICES LLC Agent of: Misurata, Latakia, Beirut, Mersin

WiviEW A

For Booking and information please call:
Arkas Levant S.A.R.L. | Esseily Building, Block A, 3 floor, Riad El Solh Square, Beirut Central District | PO Box: 11/1402
Riad El Solh 1107 2080, Beirut, Lebanon | Tel: +961 1 78 37 83 | Fax: +961 1 78 47 84 | Email: beirut@arkaslevant.com
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ragdition of Service

Aquiring the ISO 9001-2000 Quality
Award is only the beginning...

Beirut Port, with its highly trained staff,
offers you an efficient and personalised
service. The recent investment of 150 mil-
lion dollars in restructuring has provided a
modern infrastructure and container termi-
nal. The latest equipment and the gantry
cranes provide for a fast and effective cargo
handling, performed through a highly auto-

mated system. / 1

Our dedication to continuous development
has earned us a competitive status within the

region and has reinforced our historical her-
itage within the maritime industry. /

SiwL

: v Tel: +961 1 581063, 587072, 581060
( Gestion et Exploitation du  Fax; +961 1 585836, 585835
N PORT DE BEYROUTH Website: beirut-port.com

E-mail: gepb@portdebeyrouth.com
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NAME OF SHIPPING AGENCY JUNE 13 MAY 13 +-

1- MSC (LEBANON) 11664 12642 -978
2- SEALINE GROUP 8737 8996 -259
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4- METZ GROUP 4500 4635 -135
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NAME OF SHIPPING AGENCY JUNE 13 MAY 13 +/-
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TOTAL REEXPORT TRANSHIP EMPTY (TEU) 351 39

TOTAL GENERAL (TEU) 51282 44955 6327
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Joseph Zakhour & Co.

Insurance Consultants

Z

CORRESPONDENTS FOR

An MMC Company

www.zakhourco.com

Ashrafieh - Mar Mikhael - Liberty Building
Phone : +961.1.442032 / 442036 / 446306
Fax: +961.1.561867
P.O.Box: 16-6728 Beirut - Lebanon
Email:zakhour@zakhourco.com
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| SEALINE <.

Cargo Shipping Ltd

Regular weekly sailings from
Venice - Ravenna direct to Beirut
with the following vessels

M/V. UNI PHOENIX
M/V. KING BYRON
MNV.CLIPPER

We accept export to Ravenna - Venice - Ancona - Trieste

N.B: Special equipments available 40 HC - Reefer - O.Top - Flats

GENERAL AGENTS:

| SEALINE

Beirut, Charles Helou Avenue, Sehnaoui Building
Tel.: +8961.1.445123 (6 lines) | +961.1.565000 (6 lines)
Fax: + 961.1.447317 | +961.1.560476

E-mail; sealine@dm.net.lb
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— COVERING EAST COAST USA,
: EUROPE, TURKEY AND EGYPT

Tel :+961 1974333
Fax :+961 1 987988
Email : marketing@elfilshi pping.com
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D FOUNDATIONS

Head Office:

Hamra, Commodore Street

Ivoire Center, 8" & 9" Floor

PO. Box: 113/ 6025
Trust Compass Insurance Co. sAL PO. Box: 113/ 6025

(Member of Trust Int’| Group of Insurance Cos) Fax: +961.1.754949
E-mail: compass@dm.net.lb
Web: www.trustlebanon.com
www.trustgroup.net
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BA I "W www.bankers-assurance.com

COVERED

designed by netiks.com

Bankers Assurance, Riad El-Solh Square, Asseily bldg, Beirut, Lebanon, T +961 1 962 700 - 420 300
A member of the Nasco Insurance Group
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BECAUSE YOUR HEALTH COUNTS

Following its continuous efforts to better protect its customers and preserve
their health, Cumberland launched “VITAL”, a new Health Insurance Plan
offering the most extensive coverage with innovative features and advanced
benefits including:
v International Medical Insurance Coverage
v/ Pan Arabian Coverage
v’ Pre-confirmed Renewal
v Full Maternity care
v/ Comprehensive coverage including:
- Prosthesis
- Psychiatric cases
- Rehabilitation
- Free cover for new born babies
- Congenital cases
For more information on how to apply, please contact your insurance agent.

VITAL®

Cumberlq;j_d

Insuring One Client at a Time

1st Floor Hitachi Center, Sin EIl Fil Highway
P.O. Box 90-554 Jdeidet El Metn - Lebanon
Tel: +961 1 497222 - Fax: +961 1 4973833
www.cumberland.com.lb - info@cumberland.com.Ib
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